ndaA And nHBectTopoB
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oTaen no cBA3sAM € uHBectopamu OAO «OrK-5»

: NMpe3eHTaunAa 4N MHBECTOpPOB

aHue

o OlrK-5: ®akThl

o Enel: TnobanbHOEe npucyTcTBMeE

. Enel: lNMpucyTtcTtBmne B Poccuun

o CtpaTternsa co3gaHns CTOMMOCTHU

o KntoueBble gpanBepbl CTOMMOCTU B CBETE MHTErpaumMoHHOro rnpouecca

o KntoueBble NMpoM3BOACTBEHHbIE NOKa3aTem

o Knto4yeBble puHaHcoBble nokasaTtenmn (MCOO)

° HoBble MHBeCTULUnNKn

. POCCUMNCKNUIN PbIHOK: BO3MOXHOCTU AN pOCTa U caepXXusarwmne dakTopbl
o KaneHpapb MHBeCTOpa

° IR KOHTaAKThI
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oTaen no cBA3sAM € uHBectopamu OAO «OrK-5»

dakTbl (1)

PEATUHIN, aKUnn

0630p PeuTtuHrm
v OlK-5 - He3zaBUCMMas poccumckas oNToBas reHepupyrowas KoOMNaHms ¢ KpeauTHbli peiTMHr Moody’s  Ba3 International
rofl0BOM Bbipy4yKon 6onee 1.3 Mmunavapaa Ao1apoBs Aa3 National
v OFK-5 npuHagnexart 4 TenaoBble CTaHUMM, NOCTaBAAOWME SIEKTPOSIHEPIUIO B CTabunbHbI NPOrHo3
LleHTpanbHbI pervoH (Bknto4vas MockBy), YpanbCKuii pernoH n FOXHbIN PeiTUHI KOPNOpPaTUBHOIO
®eaepanbHbIi OKpPYr, C 06WeN YCTaHOBNEHHOW MOLWHOCTbIO 8,7 BT Ynpaenenus Standard&Poor’'s 6.0 GAMMA
v OFK-5 - nepBas onTtoBas reHepupyloLlas KoMnaHus, BoliaeneHHas ns PAO
«E3C» B x0a€ peopraHusaumm OrK-5 o6napaer ctabusbHbIM NPOrHO30M Mo
v Enel, kpynHenwas sHepretTmyeckas komnanus B Utanun, snageet 55,7% KPEeAUTHOMY PENTUHIY U BJlajeeT NyYlluMm peuTMHrOM
ycTaBHoro kanutana Ork-5 KOpnopaTuBHOIoO ynpaBneHMﬂ B pOCCMMCKOM

v' Akumm OlK-5 kotmpytotcss Ha PTC m MMBB ¢ 2006 roga, 4ons akuumi B 3N1eKTpOHepreTMyeckoi otpacnu

cBobogHoOM obpaweHnn — 7.4%

Kanutanumsauumsa B nepuoj C aBrycra no
CTpykTypa CO6CTBEHHOCTM HOoA6pb 2008 roaa (B MNIH. AO/1J1apoOB)

4000 -

M3MeHeHwe Ha KoHel nepueaa no

Enel Investment Holding B.V. CPaBHEHMWIO C HAYaN0M Nepuoaa:

55.78% 3500 QrK-5 63.2%
D enepansHoe areHTCTEO Cpeariee no OK:  -82.7%
No yNpasneH i GeaepansHbim 3000
" WM YLLLECTEON
26.43% 2500
£2000
r
1500
1000
500
MHHOPHTAPHBIE LM OHEpE 0
17.79% 22/08 29/08 5/09 12/09 19/09 26/09 3/10 10/10 17/10 24/10 31/10 7/11 14711 21711

SVA
& < Enel
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: PakTbl (2)

KoHakoBckasa N'P3C 8 CpeaHeypanbckas NP3C

2,400 MBT 1,182 MBT
YucTblid oTnyck B 2007r. 8,199 Bty YucTbiii oTnyck B 2007r. 6,803 BTy
YucTbilh oTnyck B 2008r. 7,770 TBTY YucTbilt oTnyck B 2008r. 7,213 TBTY

OCHOBHOE TONMBO ra3 ™ OcyoHOe TONNMBO
[Honsa B uncrtom otnycke OrK-5 B 2007r. 22%

[Honsa B unctom otnycke OFK-5 B 2007r.  19%
[Jons B unctom otnycke OrK-5 s 2008r. 19%

[onsa B unctom otnycke OFK-5 B 2008r.  18%

b

PedTnHckas NrP3C
3,800 MBT

HeBuHHOMBbICCKasa MP3C YucTblit oTryck B 2007r. 15,611 Bty

1,290 MBT YucTbilh oTnyck B 2008r. 19,905 Bty

OCHOBHOE TOM/IMBO yrosnb
YucTolii oTnyck B 2007r. 5,868 BTy [onsa B uncrom otnycke OrK-5 B 2007r. 43%
YucTbili oTnyck B 2008r. 5,841 BTy [onsa B unctom otnycke OrK-5 B 2008r. 49%

OCHOBHOE TOM/IMBO ras KpynHeiiuas yronbHas anekTpocraHums B Poccum
[Jons B unctom otnycke OIK-5 B 2007r. 16%

[Honsa B unctom otnycke OFK-5 B 2008r. 14%

ras |

oTaen no cBA3sAM € uHBectopamu OAO «OrK-5»

bl, KpaTKnin 0630p Npon3BOACTBEHHOW AEATE/IbHOCTHU

YcTaHoB/1eHHasA MOLWHOCTb

m 8.7 [E AHOBJIEHHOM
MO ( TennoBbIX

PbiIHKK

2007 r.
008 r.

un,
b Poccumn n

SHEeprum
U T.

KnueHTtckasa 6a3a

PErMcTpupoBaHHbIX
eHToB B 2007 roay

aMu ABNAIOTCA
e CObITOBbIE

ble noTpeburenu

Proc6biT,

TepPAO, PYCAJI

MpuBnekaTesibHblie aKTUBbI B perMmoHax C pacTyLiuM 3HepronorpebsieHmem

Anpenb 20009r. OrK-5: lMNMpe3eHTauma aons MHBECTOPOB
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oTaen no cBA3sAM € uHBectopamu OAO «OrK-5»

FNo6asnbHOE NPUCYTCTBUE!  J 20 woemier mowocr

B 2008 npona :

CeBepHasa AMepuKa

~ Poccus
8.2
W 40.7
m17.4
TpanbHaa AMepuka |
Konymé6usn
u 2.9
m 129 CnoBakusa |
H 73 —
Mepy |
E 1.6 UcnaHusna
H 8.8 [ |
H 5.2 |
|
|Apre|-rrm-|a|
Yunm | " W 4.5 Utanuna
] 5.4 A‘V\i«:/\z ] 14.4 ] 40.3
m 21.7 m 13.4 Mapokko M 96.3 N
W 6.5 N 137.2
0.1
m 0.9

Me)xayHapoaHas UHTerpMpoBaHHas 3HEpProKkoMnaHus

Anpenb 20009r. OrK-5: lNMpe3eHTauns Ans MHBECTOPOB



oTaen no cBA3sAM € uHBectopamu OAO «OrK-5»

pucytcrBume B Poccum

BEepTUKAJZIbHO MHTErpMpoBaHHaA CTPYKTypa B POCCUMNCKON 3J/IeKTPO3HepreTuke

BbipaboTtka
MasoBble MeCTopoxc.quMﬂ> 3neKTpoaHepruu > CObIT 3NeKTpo3Heprum >

40% B CI c ENI

(20% B 2009 r. — onuWoH
Masnpoma Ha BbIKyn akLuin)

55.7% OrkK-5

49.5% PycaHeprocbbita

KnoueBo akTue o 35 TBT4 npogaHo B 2007 r.

BEPTMKaNIbHON CTPYKTYpbl Enel + PasBuTan permoHansHas

» [a30Bble MECTOPOXAEHUS B
. B Poccum
CeBepo-3anazHoi Cuénpm CTPyKTYpa C 25
npeancraBuTeNbCTBaAMU U 7
« TokpbiTe 50% noTpebHoCTH tunranamu
craHuun OrK-5 B rase
OCco6eHHOCTH UHTEerpaumm:
o KoMnaHuu 4O/MKHbI pa3BUTb CO6CTBEHHbIE KOMMETEHLIMW, UCMOJIb3Ys NepeaoBoii onbIT Enel
o CrpaTernyeckas Lesib: yBeJInueHme npon3soaCTBEHHOW MapXXu B AOJIFTOCPOUYHON NepCneKTuse n

CGaHaHCMPOBaHHOCTb reHepauunu

NHTerpauus no3BoJsisieT Xxeg)kupoBaTb pUCKU Ha inbepasin3zoBaHHOM

pblHKE, B NepBYI0 ouepeaAb, XxemKUpoBaTb pucku ONK-5, cBi3aHHbIe C MR- N Enel
nocrtaBkamMm rasa v ;@* » “)C
-« '7"" N
6
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ra cosgaHund CTOMMOCTM

oTaen no cBA3sAM € uHBectopamu OAO «OrK-5»

CTPATEI'nNsA KJTFOMEBbDIE ﬂPAVIBEPbI CTOMMOCTMH LLEJ1b
NHTerpauuna:
Mepenaya nydllen NpakTUKK U
PA3BUTUE JEMOBOM KYJIBTYPDBI B &
KntoueBbIX 06nacTax
e Ncnonb3oBaHue
BusHec- 3¢ heKTUBHOCTD: MMelLEerocs onbitTa u
cTpaTtermsa nepenayvda nyduumx

~ OCHOBaHa Ha

 TpPex KJIloueBbIX

| ApanBepax
CTOMMOCTH

Anpenb 20009r.

OnNTUMM3aumnsl pbIHOYHOTO
perynMpoBaHus, KOMMEPYECKON,
NPON3BOACTBEHHOW, PEMOHTHON U
MHBECTULIMOHHOWN AEATENbHOCTU

Pocr:

CTpouTENLCTBO HOBbIX MOLLHOCTEN U
HOBbIX KOMMEpYECKUX nnaTdopm

OrK-5: lMNMpe3eHTauma aons MHBECTOPOB

NPaKTUK ANA YNyJYlUeHUn
pe3ynbTaTtoB
NEeAATEeNIbHOCTU U
MaKCUMMM3aLumm
AaKLMOHEPHOU CTOMMOCTH



oTaen no cBA3sAM € uHBectopamu OAO «OrK-5»

Bble ipaBepbl CTOMMOCTU B CBETE
aLMOHHOIo npotLecca

Pa3paboTka u aHanus
MHTErpaLMOHHOTO NpoLecca Pa3paboTtka NnaHa uHTerpauun BbinonHeHue lNnaHa

MIoJ1b - OKTA6pbL 2007 T. HOsi6pb 2007 r. — cheBpanb 2008 r. mapTt 2008 r. — cheBpanb 2009 r.

3aBepLUeHHble
3Tanbl

[MepecMOTp MOA4eNN NJIAHUPOBAHUA U KOHTPOJIA

CraHgapTtusaumsa cuctembl KPI, BHeapeHue cucteMsbl ynpasreHusa uensmm (MBO)
CraHgapTm3aumsa opraHM3aunMoHHOM CTPYKTYPbl MU CUCTEMbI KOPMOPATUBHOIO yrpaBieHnsd
Pa3paboTka AONroCpOYHOM MOAENN pblHKA U CTpaTernn rno peasamnsaumm MOLHOCTH
BHeapeHue npoueayp Enel no aBTopmsaumm MHBECTULMOHHbBIX MPOEKTOB

BHeapeHue Kogekca DTUKK 1 MoNnoxXeHnsa o HeaonyCcTMMOCTM KOppynummn, nNpuHSTbIX B Enel

Tekywme n
npeacrosuime
3Tanbl

OnNTMMM3auUMsa KOMMepYecKnx nNpoueccoB, UCTOYHUKOB TOMIMBA U TOTUCTUKMA

OnNTMMKM3auUnsa CUCTEMbI YNpaBleHUsa AeHEeXHbIMU cpeaCcTBaMn U NMpuBAeYeHnsa cpeacts noa
WHBECTNLNU

Crangaptusaumna UT-cuctem u cneumannsmposaHHoro MNO; BHegpeHue cnctembl ERP
BHeapeHue u ceptudukaumnsa Hoson cucrtemol EHS

CoBepLieHCTBOBaHME NpoLeccoB NpoM3BoOACTBEHHOW N PEMOHTHOM AesATeNbHOCTU C Lefblo
yBenmyeHusa ap@PeKTMBHOCTU U FOTOBHOCTU 060pyAOBaHMSA, @ TaKXe CHUXeHUd 3aTpaT
OnTnMuszauunsa u gneepcndunkKaumsa BHYTPEHHUX TEXHUYECKMX KOMMNETEHUMIN C LeNnbio
CHMXEHNs 06beMOB YCNyr, BbIMNOJIHAEMbIX BHELWWHUMWN KOHTpareHTamm

Co3gaHne CUCTeMbl yrpaBaeHUs pUckamm Ha npeanpusTum

OnTnMKM3aumnsa 3aKyrnoYHbIX Npoueayp Yyepes BHeApeHue CTaH4apTHOro 3aKyno4yHOro rnsaHa
N 3aKYMOYHbIX NpaKTuUK pynnbl komnaHun Enel

O6MeH nyywmMmn npaktmkamm mexay Ork-5 n Enel asnsaerca @ /4 Enel

Anpenb 20009r.
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oTaen no cBA3sAM € uHBectopamu OAO «OrK-5»

Bbl€ NMpon3BoaACTBEHHDbIE NOKa3aTe/n
r. no 2008 r.)

Ea. mamMm. 2006 2007 2008
YUCTbIA OTNYCK 3/1IEKTPO3HEPrum TbiC. MBTY 38 352 36 481 40 729
Mpopaka aneKTpo3Hepruu, BCero TbiC. MBTY 41 780 45 840 50 661
Mpopax<a no peryavpyeMbiM AOroBopam TbiC. MBTY - ! 36 559 32 147
Mpopax<a Ha pbiHKE Ha CYTKMU Bnepen TbiC. MBTY - ! 6 680 14 189
Mokynka Ha pblHKEe Ha CYTKU Bnepen TbiC. MBTY - ! (5 206) (6 854)
Mpopaxa Ha 6anaHCUpYIOLWEM PbIHKEe TbiC. MBTY - ! 1236 1527
Mokynka Ha 6anaHcupyroweM pbiHKe TbiC. MBTY - ! (2 057) (2 388)
Mpopaxa no cBo6oAHbLIM ABYCTOPOHHMM AOroBopam TbiC. MBTY - ! 1365 2 798
Mokynka no cBo60AHbIM ABYCTOPOHHMUM AOroBopaM TbiC. MBTY - ! (2 096) (668)
CBob6oaHble npoaa>ku MOWHOCTHU / BCero % - 2 - 25%
Mpopaka Ten10BO SHEprum TbIC. Mkan 7 013 6 769 6 819
KoacddmumneHT ncnonb3oBaHnus YCTaHOBJIEHHOM % 53,2% 51,0% 56.8%

MOLLHOCTH

! HoBas Moaenb ONTOBOMO pblHKA 3/IEKTPO3HEPrMKM (MOLLHOCTM) Bbina 3anylleHa B ceHTss6pe 2006 r. Mepes 3TUM AelicTBOBasa nepexoaHas pbiHOUYHas Mogesb:
PbIHOK AENUACS Ha perynpyembliii CEKTOpP U CeKTop cBo6oaHOM Toproen. OkoH4YaTenbHas KoHconmaaumsa aktmeos OIK-5 npousowna B anpene 2006 r.

2 CBO6OAHbIN PbIHOK MOLLHOCTM 6bIs1 3anyLeH B utosie 2008 r. n dakTnuyeckn Havan pabotaTb C aBrycrta 2008 r.

e g
‘8§ > EEnel

9 Y
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oTaen no cBA3sAM € uHBectopamu OAO «OrK-5»

Bble (hbmHaHcoBble noka3satenm (MCPO0)
r. no 2008 r.)

2006 2007 2008
AKTUBbI 62.4 79.0 82.8
OcCHOBHbIE cpeacTBa 44 .1 64.0 74.0
Yucrasn 3a40/HKEHHOCTb 5.3 4.3 6.1
Kanutan 48.9 60.8 64.1
Bbipyuka 26.3 33.5 42.8
Mpu6bLb OT TEKYLLEN AEATENIbHOCTHU 0.4 1.2 2.8
EBITDA 2.4 3.2 5.3 (5.6*)
Yucrasa npubbiib 3.2 1.5 (1.0%%*) 1.6 (1.8%%*)
EBITDA margin, % 9.1 9.6 12.4
EBITDA/Interest 9.1 8.3 9.2
Gearing (Ko>dduuuenT 3aeMHBIX CpeICcTB) 10% 7% 9.5%

* Bbe3 yyeTa eAMHOPa3oBbIX 3aTpaT, MaBHbIM 06pa30oM CBSI3aHHbIX C MSATUIETHUM MJIAHOM PeCTPYKTypu3aLumm

** Be3 yyeTa eaMHOpPa30BoOro adekTa nepecMoTpa HasloroBol CTOMMOCTM akTUBOB KoHakoBcKkon U HeBMHHOMbICcCcKoM MTPOC

10 >
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mMnHBECTULUNU

MOAEPHU3ALIUA U SKOJ10IN'UA

YBenu4yeHne cpoka cnyxbbl,
rOTOBHOCTU U 9P EKTUBHOCTH
obopyaoBaHus

= Boree HU3KWUIA pacxon TOMnmBa W

NPOW3BOACTBEHHO-PEMOHTHbIE
3arparhbl

CoOTBETCTBUE IKOSNTOMMYECKUM

ctaHgapTtam Enel n Tpe6OBaHm=|M§

EBPP

oTaen no cBA3sAM € uHBectopamu OAO «OrK-5»

CUCTEMA CYXOro 30JIO0WJIAKO-
YOANEHUA HA PEOTUHCKOMU IFP3C

= YnyJweHne roToBHOCTHU
obopynoBaHus

(e g = 3HaunUTENbHbIN BKNag B
J\Qa\&“‘i;"ﬂ =7 | ynydlleHve OKpy>arLleun cpeapbl
<~ | = BO3MOXHOCTb peanusayum

CYXOW 301bl CTPOUTENbHbLIM
KOMMNaHUAM

= CAPEX: 5.9 mnpa. py6.

= Beog: 2010 .

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

HOBAS NMAPOIA30BASAA YCTAHOBKA
HA CPEAHEYPAJIbCKOU IN'P3C

= MowHocTtb: 410 MBT

= Tonnueo: ras

= CAPEX: 12.5 mnpga. py6.
= Beog: 2010 .

HOBASA NMAPOIrA30BASAA YCTAHOBKA
HA HEBUHHOMBbICCKOMU IFr'P3C

= MowHocTtb: 410 MBT
= Tonnueo: ras

= CAPEX: 15 mnpga. py6.
= Beog: 2010 .

HOBDIE MI'Y: >KeCcTknin KOHTPOsb C[:)OKOB N 3aTpaT, nepenosble

Anpenb 20009r.

TEXHOJ1I0TNN, nydwimne nogpaav4mKki

11
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BO3MOXHOCTHU

Jinbepanunsaumnna pbiHKa

BO3MOXXHOCTW yBENNYEHUS
Map>KMHabHOW NpubbIK

PoCT pbIHKa

KpynHenwmm pbiIHOK
3N1EKTPO3Heprun B EBpone,
BbICOKMI YPOBEHb POCTa
sHepronoTpebneHns (B
cpeaHeM 6onee 4% B roa)

Anpenb 20009r.

CLI,EP)KVI BAIOWMUE ®PAKTOPDI

PerynupoBaHue

LleHoBOW NUMUT,
HeonpeaeneHHOCTb C 3aMyCKoM

i [IONIrOCPOYHOrO PbiHKA MOLLHOCTY

®UHAHCOBbIN KPU3UC

OrpaHuyeHus kanuTana,
yBennyeHue 3aTtpaTt

TonnamBHbIN baKTOPp

PocTt CTOMMOCTM TOM/INBA;
orpaqueHHbM Mo 06beMaM
BHYTPEHHUWN PbIHOK ras3a;
orpaHu4yeHus, CB$I3aHHbIe C
TPAHCMOPTUPOBKON

OrK-5: lMNMpe3eHTauma aons MHBECTOPOB

oTaen no cBA3sAM € uHBectopamu OAO «OrK-5»

MCKMN PbIHOK: BO3MOXXHOCTU AJ1S1 POCTa U
mBamwLwme paKTopbl

NENCTBUSA

- v Pabota B CoseTe pbliHKa 1 HI

CoBeT Npou3BoaAnTENEN
3NEKTPO3HEpPrum

- v CBOEBPEMEHHbIII aKTMBHbIIA

Amnanor ¢ perynatopamu

- v YBenuueHne AeHeXHbIX

NOCTYMEHNN

v OMHaHCOBas YCTOMYMBOCTb 5
- v CTpyKTypupoBaHue (pMHaHCOB 1

MCMO/Ib30BaHNe BO3MOXXHOCTEN
KOHTPOJIMPYIOLLIErO aKLIMOHEPA

v BepTukanbHas UHTErpauys
- v/ YnydleHne TonIMBHON

3 hekTUBHOCTH

v YBennyeHme 6asbl MOCTaBLUMKOB

A&7 =)= Enel
12 —Y



oTaen no cBA3sAM € uHBectopamu OAO «OrK-5»

Aapb UHBECTOpa
nb — asrycrt 2009 r.)

lopg Mecsay Cob6biTHe

My6nukaumsa rogoBor puHaHcoBol (byxrantepckoi) otyeTHocT no PCBY 3a 2008 roa
2009 Anpenb My6nmnkauma Npon3BoACTBEHHbIX pe3ynbTaToB 3a 1 kBapTan 2009 roaa
MNy6nukaumsa nHgopMaumoHHoro bronneTeHs ans aHanuTukos 3a 1 kBapTtan 2009 roga

MNybnukaumsa exekBapTasibHOro otdyeTa asMuTeHTa 3a 1 kBaptan 2009 roga

Maii My6nukauns dmHaHcoBom (byxrantepckoi) otyeTHocTM no PCBY 3a 1 kBaptan 2009
roga
UoHb FonoBoe oblee cobpaHne akLMOHEPOB; NybmKaLmua roagosoro otyerta 3a 2008 roa?

My6nnkauma Npon3BOACTBEHHbIX pe3ynbTaToB 3a 1 nonyroaune 2009 roaa
My6nnkauma MHopMauMOHHOro BloneTeHs Ans aHanuTUKOB 3a 2 keapTtan 2009 roaa

Mronb o
MNyébnukaumnsa dpruHaHcoBon otyeTHocT no MCOO 3a 1 nonyroame 2009 roaa;
TenedoHHas KOHdepeHUUs: C aHaAUTUKaMn U MHBECTOpPaMK
ABrycr Mybnvkaumsa exxekBapTasibHOro OT4YeTa aMUTEHTa 3a 2 kBapTan 2009 roga

My6nukaumsa duHaHcoBon otyeTHoCcTM o PCBY 3a 1 nonyroane 2009 roaa

2 3aBucuT OT AaThl npoBefeHus FOCA, yTeepxaaemoii CoseToM aupektopos OAO «OlK-5»

13 -7
Anpenb 20009r. OrK-5: lNMpeseHTaumns 419 NHBECTOPOB



oTaen no cBA3sAM € uHBectopamu OAO «OrK-5»

TAKTbI

OlrK-5:
Anexkceun JleoHOB

MeHeaxxep no CBSA3SM C MHBECTOpaMm
+7 495 380 02 30 pob6. 5618
leonov@ogk-5.com

www.ogk-5.com

14
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oTaen no cBA3sAM € uHBectopamu OAO «OrK-5»

mer

This presentation has been prepared by JSC "OGK-5" (the "Company") solely for use at presentations to potential investors. By attending the meeting where
the presentation is made, or by reading the presentation slides, you agree to the following limitations and notifications.

This presentation is strictly confidential to the recipient, may not be distributed to the press or any other person, and may not be reproduced in any form, in
whole or in part. Failure to comply with this restriction may constitute a violation of applicable securities laws.

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire
securities of the Company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity in any jurisdiction. Neither this
presentation nor any part thereof, nor the fact of its distribution, shall form the basis of, or be relied on in connection with, any contract or commitment or
investment decision whatsoever.

This presentation does not constitute a public offering or an advertisement of securities in the Russian Federation and does not constitute an offer or a proposal
to make offers or to acquire any securities in the Russian Federation.

This presentation contains "forward-looking statements" which include all statements other than statements of historical fact. Such forward-looking statements
can often be identified by words such as "plans," "expects," "intends," "estimates," "will," "may," "continue," "should" and similar expressions. Such forward-
looking statements involve known and unknown risks, uncertainties and other important factors beyond the Company's control that could cause the actual
results, performance or achievements of the Company to be materially different from future results, performance or achievements expressed or implied by such
forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the Company's present and future business
strategies and the environment in which the Company will operate in the future. By their nature, forward-looking statements involve risks and uncertainties
because they relate to events and depend on circumstances that may or may not occur in the future. These forward-looking statements speak only as at the
date as of which they are made, and none of the Company or any of their respective agents, employees or advisors intends or has any duty or obligation to
supplement, amend, update or revise any of the forward-looking statements contained herein to reflect any change in the Company's expectations with regard
thereto or any change in events, conditions or circumstances on which any such statements are based. The information and opinions contained in this
presentation are provided as at the date of this presentation and are subject to change without notice.

-y
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